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Background 

Although small in land area, Small Island Developing States (SIDS) possess vast ocean resources. 
These large maritime resources make SIDS home to unique marine biodiversity. They also represent 
a huge opportunity for boosting growth and tackling some of the critical challenges faced by these 
economies, including high unemployment, food security and poverty. Maritime resources are closely 
linked to key income generating sectors, such as the tourism and fisheries sectors. They can also 
allow for the achievement of greater economic diversification and more rapid growth through 
innovative investments that integrate and develop a broader range of land-based, coastal and 
ocean-based sectors in a sustainable fashion. Consequently, SIDS are increasingly looking at the 
ocean as the next frontier for economic development, determined to embark on a pathway toward 
sustainable blue growth. For example, the Government of Grenada has championed various 
initiatives on the Blue economy and committed to conserving 25% of its near shore marine space as 
part the Caribbean Challenge Initiative (CCI).  

Climate change and natural disasters, however, risk threatening the wealth of maritime resources 
and derailing SIDS’ development trajectory. As documented in a recent OECD-World Bank report1, 
rising sea levels and storm surges are already affecting coastal freshwater aquifers and critical 
infrastructure, which will progressively inundate coastal zones where the majority of the population 
and key assets are located. In atoll islands, this is affecting agriculture, the water supply and human 
health, and may compromise the ability to sustain life. Increasing ocean acidity is already causing 
widespread damage to coral reefs and marine ecosystems, which these countries depend on for 
food and tourism. In addition, as in other developing countries, current development trends are 
increasing SIDS’ vulnerability to natural disasters. Pollution and ecosystem degradation, and the 
extraction of coastal aggregates for construction, compromise natural buffers, leaving population 
and assets increasingly exposed. Without integrating resilience into development policies and 
environmental conservation, these trends will continue to increase the exposure and vulnerability of 
SIDS to natural disasters and climate change. Building resilience to climate change and natural 
disasters is thus a critical part of protecting SIDS’ marine resources and the many benefits they 
provide, and setting these countries on a path of sustainable development.  

Objective and expected outcome 

The objective of this side event is to bring together knowledge and experience from different 
partners to explore the approaches and financial instruments that can help tackle climate and 
disaster related challenges, thereby promoting the conservation and sustainable use of SIDS’ marine 
resources and their sustainable development.  

                                                      

1
 OECD-World Bank (2016), Climate and Disaster Resilience in Small Island Developing States.  

 

http://www.caribbeanchallengeinitiative.org/


The discussion will build on the findings from the joint OECD-World Bank Report Climate and Disaster 
Resilience Financing in Small Island Developing States. The report examines the increasing climate and 
disaster challenges SIDS face, the complex financing landscape they are confronted with to finance 
resilience and the innovative solutions to make their people, economies and ecosystems climate and 
disaster resilient. 

The expected outcomes are: 

 Highlight the challenges that climate change and natural disasters pose to the conservation and 
sustainable use of SIDS’ maritime resources and to their sustainable development;  

 Discuss solutions related to risk reduction, resilient ecosystem and infrastructure-based solutions, 
risk financing, disaster risk insurance and financial risk transfer mechanisms, and social protection. 

 Identify partnerships and networks that support the design and implementation of the activities. 

Format and panellists 

Short presentation of key findings from the joint OECD-World Bank Report Climate and Disaster 
Resilience Financing in Small Island Developing States, followed by a panel discussion with 
representatives from SIDS, the World Bank/GFDRR, the OECD and other development partners, and a 
Q&A. The event will be chaired by H. E. Dr. Angus Friday, Ambassador to the U.S., Grenada.  

Panellists will include: 

 H.E. Keisha A. McGuire, Ambassador to the United Nations, Grenada 

 Representative from Samoa 

 Representative from Vanuatu 

 OECD representative 

 World Bank representative 

 Bilateral donor representative 

Detailed schedule  

TIME SPEAKER 

6.15 – 6.20  Opening remarks by the chair, H. E. Dr. Angus Friday, Ambassador to the U.S., Grenada  

 

6.20 – 6.30  Key findings from the OECD- WB report on Climate and Disaster Resilience Financing in Small Island 
Developing States  

6.30- 7.00 Multi-Stakeholder Panel:  

 H.E. Keisha A. McGuire, Ambassador to the United Nations, Grenada 

 OECD representative   

 WB representative (John Room?)  

 Representative from Samoa 

 Representative from Vanuatu 

 Bilateral donor representative 
7.00-7.25 Questions and open discussion  

7.25-7.30 Closing remarks 
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